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1 07 |r=oJ w QDtwQm}t 125 |r= 75 |xR=Ov= =@ u=y=}o OQo |xOWlr= C=QP
'V}=tR; Qy |=Q@ "OW xO=iDU= ?; QO ?=}OQ O=wt u=wva x@ ?amtQDt|Dv=U QO sQo
�?=}OQ O=wt� hOy C=QP |tHL C_re "OW j} QRD p=v=m |OwQw QO ?=}OQ O=wt
=D OW s}_vD |}xvwo x@ Q} wYD |xv}tR w O}iU hOy \=kv u}@ 11Qwv Cw=iD w
|=Q@ "O}; CUO x@ hm |x}L=v x@ l}ORv ,=YwYNt QwmPt C=QP R= |voty `} RwD
|=yR=QD T=U=Q@ lU=t l} 'Q} w=YD QO QDU@ O=wt \UwD xOWp=eW= |L=wv hPL
p}rLD w VR=OQB "OW p=ta= =yxO=O x@ w x}yD QDU@ |xOW |Q}oxR=Ov= |i=QowB wD
"OW s=Hv= PIV DEF (CNR � INSEAN) Q=Ri=sQv R= xO=iDU= =@ Q} w=YD
1 OwOL QO s�=k w |ki= C=LiY QO xOt; CUO x@ CaQU |=yQ=OQ@ |xrY=i
QO RDQy 500 Q@=Q@ |Q=OQ@xvwtv Ot=U@ '=yV}=tR; |QU wO Qy |=Q@ "Ow@ QDt|r}t
Qw_vt x@ "O}t=Hv= pw] x@ x}v=F 38 4 COt x@ u=} QH |Q=OQ@xvwtv "OW xDiQo Q_v
CUO x@ G}=Dv Q@ C=QP |Q} wYD |HvUCaQU QO CW=OQ@ COt pw] QF= |UQQ@
|Q}oxR=Ov= \}=QW |xU}=kt "OW xO=iDU= [18]'2010 p=U QO |}xar=]t R= 'xOt;
|xar=]t CyH sRq u=tR |=Q@ [18]'Q}N= VywSB |=yxDi=} =@ Q[=L |xar=]t QO
|Q}oxR=Ov= |xR=@ xm OyO|t u=Wv Q@ R QDU@ =@ R=@ wQ p=v=m QO xDiW; u=} QH |Q=t;
w pw= |x@DQt |=ysDvtwt |Q=t; |}=Qoty xm |Qw] x@ 'Ow@ |vqw] |i=m |xR=Ov= x@

"Q[=L |xar=]t QO |Q}oxR=Ov= sDU}U l}D=tW |=tv "3 pmW

28



4 2
|xQ

=tW
'34

�2|
xQwO

'�1
39

7u
=DUt

R�h
}QW

u=Qt
a|

UOv
yt

"2 V}=tR; |=Q@ p=v=m RmQt QO s�=k |xLiY QO �11 R=QDty \w]N "5 pmW

"2 V}=tR; |=Q@ p=v=m RmQt QO s�=k |xLiY QO �22 R=QDty \w]N "6 pmW

's�=k |=DU=Q QO \ki w OQ=Ov |oO}Wm '|rw] |=DU=Q QO CaQU s�=k |xir-wt
|xU}=kt xwqa x@ "Ov=t|t |k=@ |QDnQR@ |xR=@ QO p=}U CmQL C=}YwYN
'CUNv %CU= C}ak=w wO Qov=Wv '6w 5 |=ypmW QO |}x]kvwO |oDU@ty Q}O=kt
RmQt x@ l}ORv |L=wv QO �11 |rw] |=DU=Q QO |}x]kvwO |oDU@ty Q}O=kt xmv}=
QO |}x]kvwO |oDU@ty =@ xU}=kt QO |QDW}@ |xrY=i QO =Q |QDnQR@ Q}O=kt
QDnQR@ |}x]kvwO |oDU@ty Q}O=kt |xU}=kt� Ovm|t ^iL �22 |rw] |=DU=Q
|oDU@ty xm CU= |r=L QO u}= "�6 w 5 |=ypmW R=QDty \w]N QO 0 5 R=
Ov=t|t |k=@ |QDW}@ |xrY=i QO |rw] |=DU=Q |=Q@ u}�=B Q}O=kt QO |}x]kvwO
w5 |=ypmW R=QDty \w]NQO 0 2 R= QDtm |}x]kvwO |oDU@ty Q}O=kt |xU}=kt�
"CU= xOW VQ=Ro R}v u}W}B C=ar=]t QO '6w 5 |=ypmW C=Oy=Wt x@=Wt "6
xOW xDiQo xH}Dv [14]'2000 p=U QO |}xar=]t QO |Q=DN=U u}vJ |xOy=Wt =@
xOW |}=yQ=DN=U u}vJ |xOy=Wt x@ QHvt ?wQ=H w VyH |=yxO}OB QF= xm CU=
Q@ R QDU@ |wQ u=} QH |xv}tR QO [10]'�2010�|Qo}O |xar=]t QO u}vJty "CU=
p=}U |xD}U}DQw p}rLD =@ w xOy=Wt |y@=Wt |=yQ=DN=U '�|vW |=yxv=OnvU�
R= |W=v 'CaQU |=yu=Uwv |v=mt |oDU@ty ẁv u}= xm CU= xOW |Q}oxH}Dv
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