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s=t[v= x@ u=t}B MUi ẁ[wt 'OW=@ 46 |xO=t '�hr=� Ov@ QO xOW GQO OQ=wt
%pt=W 'Qiv 4 R= pmWDt |D�}y |xr}Uw x@ O}=@ 'Q=mv=t}B |wU R= xOW x�=Q= p}qO
w 'x=oWv=O |v=Qta |=yKQ] T}�Q 'x=oWv=O T}�Q |xOv}=tv 'xk]vt |v=Qta Q}@O
OQwt w OwW O}}-=D w|UQQ@ 'hDa CQ=Rw|v=Qta |=yKQ] Q@ CQ=_v |xRwL T=vWQ=m
C�}y C=@ wYt� "OwW dq@= Q=mv=t}B x@ TBU w OQ}o Q=Qk x=oWv=O T}�Q Cki=wt
x@ w |}=yv 'x=oWv=O T}�Q Cki=wt R= TB 'QwmPt <=[a= ji=wt |-=Q 3 smCUO =@
T=U=Q@� \UwDt Cqt=at |xOwOLt QO |=yQ=m OQwt QO �"OwW|t dq@= Q=mv=t}B
|xRwL T=vWQ=m Qw[L '�MUi u=tR QO dr=@t hkU ptar=QwDUO u} QN; sqa=
|OQ=wt "CU}v |t=Rr= QwmPt C�}y QO 'hDa CQ=Rw |v=Qta |=yKQ] Q@ CQ=_v
O=yvW}B '|r=t w |v=H CQ=UN O=H}= R= |Q}owrH CyH 47 |xO=t '�?� Ov@ x@
=yQ 'Qw=Wt TOvyt X}NWD =@ xJv=vJ "OwW s=Hv= R}v |D=LqY= w xi=[= xm OW
|v=H Q]N RwQ@ ?Hwt Ov=wD@ Q=mv=t}B QwYk R= GQ=N 's=tDxt}v |=yQ=m |NQ@ uOQm
QwDUO |] =Q sRq |=ys=Ok= s=Hv= Ov=wD|t =tQiQ=m 'OwW xOta |r=t CQ=UN =} w
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R= C=}rta ẁQW QO Q}N-=D xm OW O=yvW}B u}vJty "OW x�=Q= |r=t w |v=H CQ=UN
|xO=t QO "OW p=ta= |D=Q}}eD 46 |xO=t QO u}=Q@=v@ w OwW OwOLt Q=mv=t}B |wU

"OW O=yvW}B hqDN= pL QO `} QUD CyH |D=Q}}eD R}v '53
O=yvW}B "OvOQm CmQ=Wt hDa CQ=Rw QO |vi |=yxRwL 'Q[=L VywSB QO
C=Q_v hDa CQ=Rw X=N u=t}B |twta \}=QW |}=yv |xNUv u} wOD QO xm OwW|t
x@ =D 'OwW xDiQo R}v |v=Qta Qwt= |iqDN= |=yxOvwQB QO p=ai |kwkL u=U=vWQ=m
umtt u=t}B |YwYN \}=QW QO OwHwt p}Uv=DB x@ xHwD =@ "OwW xOwRi= Q=m |=ve
KQ]t u=t}B |YwYN \}=QW QO Q[=L VywSB QO |O=yvW}B |=yx}LqY= CU=
QHvt Ov=wD|t Qt= u}= xm 'OW=@v u=t}B |twta \}=QW Zk=v xmv}= Q@ \wQWt 'OwW

"OwW hDa CQ=Rw X=N u=t}B |YwYN \}=QW u} wOD x@

|=y=[i |yOv=t=U w xar=]t KQ] pLt R= sRq Q=@Da= R= xO=iDU= =@ 'Q[=L VywSB
|Ov@xk@] |xQ=tW =@ |r=a VRwt; C=UU-wt w '=yx=oWv=O |WRwt;ltm w |WRwt;
'swra CQ=Rw |}x}=tQU |=y|}=Q=O lrtD RmQtDt |=yKQ] p}P 1803025442
=yx=oWv=O X=N|v=Qta |=yO=OQ=Qk KQ] u=wva "CU= xOW s=Hv= |Qw=:vi w C=k}kLD
VywSB xm |O=Qi= |x}rm R= =Pr "CU=yxSwQB OQw=DUO Ow@y@ CyH |WywSB Rm =Qt w

"OwW|t |v=OQOk w QmWD 'Ov=xOQm |Q=} =Q Q[=L

w� u=Qw=Wt 'u=}=tQiQ=m %xwQo 3 C=Q_v u}ov=}t u}@ |Q=t; Q_v R= |Q=O|vat Cw=iD
"OQ=Ov OwHw �swU pYi RH x@� pwYi Q}}eD C}ty= |xQ=@ QO u=Q=mv=t}B w �u=Q_=v
x}@W �swU pYi RH x@� =ypYi |}=UQ=v OQwt QO |U=vWQ=m xwQo 3 Q_v xH}Dv QO
CUO x@ u=Um} Qw=Wt w =tQiQ=m |=yxwQo Q_v 'swU pYi OQwt QO "CU= sy x@
\}=QW pYi 5 QO Q}}eD QO C}ty= u=R}t xm O=O u=Wv Q[=L Q=DWwv u}vJty "Ot;
G}=Dv =t= "OQ=O |Q=t; |Q=O=vat Cw=iD u=oOvyOMU=B ẁtHt Q_v R= u=t}B |twta
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5. One way analysis of variance
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8. adverse selection
9. moral hazard
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